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MES KEVEEYAM COLLEGE VALANCHERY KERALA 

Criteria 6: Governance, Leadership and Management 
6.4.1 Institution conducts internal and external financial audits regularly 



INSTITUTION CONDUCTS INTERNAL AND 
EXTERNAL FINANCIAL AUDITS 

REGULARLY 
 
 

AUDIT SYSTEM 

GRANTS AND FUNDS FROM GOVT/UGC GRANTS FROM MANAGEMENT 
INTERNAL AUDIT EXTERNAL AUDIT INTERNAL AUDIT EXTERNAL AUDIT 



GRANTS AND FUNDS FROM GOVT/UGC 
INTERNAL AUDIT EXTERNAL AUDIT 

Head Accountant verifies daily account 
and counter checked by the Principal 

.Chartered Accountant audit. 

.DD Audit from Collegiate Education 
Dept 
. DC Audit Higher Education 
.AG Audit 

GRANTS FROM MANAGEMENT 
INTERNAL  AUDIT EXTERNAL AUDIT 

The Fin Administrator of the College 
keeps the daily transaction 
.Audit by MES Central Committee 

Audit by MA Moideen & Associates 
appointed by the Management 



 

DD Audit from Collegiate Education Department 

Audit report for the period 2015-17 



 

Parent Teacher Association  

Audit report for the period 2018-19 Audit report for the period 2017-18 



 

Management External Audit 

Audit report for the period 2018-19 



 

Management Internal Audit 

Audit report for the period  from 1/8/2018 to 28/2/2019 Audit report for the period  from 1/8/2017  to 31/7/2018 



EXTERNAL  AUDIT REPORT  



,\

M.E.S. KEVEEYAM COLLEGE, VTALANCHERY
.\

_t mancral statements

For The Year Ended 31

aa\a\lrr-r\A5)ULIAII)
Chorlered Accounlonts

o.s.38, 4'n FLooR, 6cDA sHopptNG coMPtEX
MARINE DRIVE, ERNAKULAM

KOCHI- 682 031

\s/

March2019

t. .,,
i;" '

:: n,':t"**'s;

*F'4--.-"
PRINCIPAL

tffi[flEil:li-:?ib"gi
MALAPPURAM

/ n D.l. v"t I



A:!o
Chorlered

MOt orli.t O.S. U, t'.C.U a Shopping ( omplcx'

4u' Floor, Marine Drive,

Ernakulam 682 031

E - r.nail: mamoid il.com

Management's Reiponsibility for the Financial Statements

Manaqement is responsible for the preparation of the financial statements that give a true

and fair view of the financial ptliiJ" ""a 
for such interyy control as management

determines is neces"u,y to 
"ttuUt" 

tn" p'"faration o! {inancial'siatements 
that are free from

malrial misstatement, whethet due to fraud or error'

ln preparing the financial statements' management is responsible forassessing the entity's

abilitv. to continue as a gomg .",r."rrr, Ji"ioring, as applrcable, mattels related to going

".r.rcern 
urd using the goi"g "ot"ui" 

basis oi uccou"ti'tg unless management either

intends to liquidate the u"tity * to t"t"" oPerations' or has no realistic altemative but to

do so.

Auditors' ResPonsibilitY

Our obiectives are to obtain reasonable assurance about :i/h:tY-t1r 
financial statements

ae-awhole are free f'o'n material rnisstatement' whether due to fraud or error' and to issue

an auditols report that i"tf"a""'1"'"ofl"icln Reasonable assurance is a high level of

aeaurance, but is not u g"u'u"t"" iiutT"'"t'Jit-tottaott"a in accordance with SAs will

alww6 detect a rnateriul ^i"'tut"^""i 
*i"" ii lxists' Misstatements can arise frorn fraud

or elror and ate considered tt"t""taf ii'-i"aitta"ally or in- the u9{"gu'"1 :If^c.::tj
;:;;it; ;tp*ted to inlluence the economic decisions of users taken on the bass or

the8e financial statements'

An audit involves pedorming procedures to obtain audit evidence'about tlre amounts and

dleclosures in the financial 
"";;; 

;; ;t;;ures .sireciea. -{1ena 
on tne auditor's

ludsment, including th" assessmJt oiii"li-ot rnut"Aa misstatement of the financial

.:;ilHil *}'"irt"t"at" to 
""ti't't "-tt 

r" making iiose risk assessments' the auditor

considers internal control '"'"tuttiio 
ift" 

""'ity's 
p'Jp-atio"'and fair presentation o( ti:te

fimncial statement i,' ota"' to'a"""ig" ""iii 
pi*ia"t* that are appropriate in the

chaumstances, but not fo' tnu p"'io''""oi""pt1t"Lg "^'tpinion 
orr 

'effectiveness 
of entiw's

lrternal control An audit uf"o i"ioa"' euuluatiig t}re aPPropriateness of accounting

policibs used u,,a t}'" ""u'o'tu"t"i'J"!- 
ti 1i" '*Jy1ge,i:JAltet 

if anv' made bv

il;;;;;; .; ;"u u" 
""utoutiiftr'" 

overall ptesentatio;of the financial statement

' ForMA.MoIDEEN."$ffHfr3ili3;Kii""'

Ernakulam
03-10-2019

Moideen B.sc.,F.C.A:;DISA(ICAI)
Partner !

M.No. 0221L3

UDIN : 19022113AAAADG1617
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MUSLIM EDUCATIONAL SOCIETY REGD.).EAL!C]JI:
M.E.S. KEVEEYAM COLLEGE, VALANCHERY

1 Balance with M.E.9. Iviedical Conege, ferinthalmarrna in tlte books of M E.S.

Keveeyam College, Valanchery is < 4,00,000.00 (Cr), whereas in the boaks of
M.E.S. Medical College, Perinthalmanna, it is t 5,00,000.00 (Dr). The difference

has not been reconciled yet.

2 t 4,00,000.00 paid as advance for the purchase of land has been outstanding for

6rore than one year. This amount has not been setded.

3 ? 612,387.30 paidas advance to Jb. K. V. Mohammed has been outstanding (or

J more than one yeai. This amouJlt has not been setded.

. d. Confiriration has not been obtained for the following bank balarces:-

gouth Indian Bad< SB AIC 3611 15,693.20

Valaachery Service CoOp Bank - FD 56318.00
gtate Bank of Travancore FD (Uty) 100,000.00
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MUSLIM EDUCATIONAL SOCIETY (REGD.). CALICUT.
M.E.S. KEVEEYAM COLLEGE.VALANCHERY.

SCIIEDULES FORMIN HE BALANCI SHEET AS AT 31st MARCH,2019
.t

SCHEDULE - D - DEPOSITS & ADVANCES

M.8.5. Working Women's Hostel, Valanchery
Dr.N,K. Mohamrned Memorial Central School, Valanchery
gt!dent6 Association
T€lephone Deposit

Jb.K.V. Mohammed
f tA t an

Putchase Advance for Land
K,9.E B Deposit
Pain and Palliative
Gcneral Advance
National Service Scheme

Total 50,47,077.30

9,30,200.00

200,000.00
7,943.00

1,300.00

642,387.30
79,34,796.00
4,00,000.00
3,8a658.00

10,000.00

6,733.00
25,000.00

7,2L,04,883.20

15,693.20
L,73,90'r.07
-r,74,761.39

94,25'1.05

56318.00
3,00,000.00

1

7,28,59 ,aO7 .97

col
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MUSLIM EDUCATIONAL SOCIETY (REGD.), CALICUT.
M.E.S. KEVEEYAM COLLEGE. VALANCHERY.

aFo NG PART OF INCOME &
FOR THE YEAR FNDED 31st MARCH..ml9

1.,28,869 .00

11110.00
7,235.00
7,580.00

3,81,935.00
30200.00
31,010.00

't,22,59,250.00

65,550.00
(2,77,727.00)

56,03,110.00
7,6,867.00

4,a2,293.00
a7,719.00

4,90,062.00
35,016.00

6,850.00
15,000.00
52,296.00

4,00,685.00
500.00

5.004.00
37A20.00
70,266.00
82,54LOo

505.10
61,000.00

2,79,440.00
1,46,100.00

ITURE ACCOU

s

!iclf Finance Fees & Othel Collections:-

[4iscellaneous Collection
Eladorery Collection
Lltrrary
MS &holarshiP
Exgrn Fee University Fee

AfPlication Fee

MBS Administration
Fcec Collection
Terttng Charge
LdE : Fee Retund

E$ployees' Benefits :-

Cuect galary
gcclully 8alary
[*$: galary Retund

Admlnletrative Expenses :-

Ml*ellaneous Expenses

StEtlonery
Ltb Bxpenses

Llblsry Expenses

PaBtage
Rent
Guost Charges
Bxam Fee University Fee

APPllcation Fee for New Coutse
Land Tax
Audit Fee

lruurance Charges

MG Contribution Moral Study Cente
Eank Comission
R€Search Grant
Printing Charge
Afffliation Fee

.._i'ii:r;.t;q."1

. .,i . '.':.F]. ",ra sl..].

L,27 ,05,312.00

56,89 ,977 .00

('o
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I{epair6 & Maint€nance r

Computer Service Charge

AMC
Cost of DisBl
Maintenance Work
Labour-Charge

/Rtff Spda:& Other Celebrations :-

llr:iorlEimd-
Nl$e:-Seltinar

7,78,770.O0
42,000.9[)

. 25,500.00

"'i9sssz.oo
2,56,363.00 7,97,966.00

10,000.00
16,700.N 26,700.O0

l::'"
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,.-.. -.. ,.n a.' e.n^. 
""lancn"rv

.i_t.'aottOu'OoooootUt

i-r)z,i nonr Ma.aeemenr r

lAc!2rce'1or celeb'auone

TOTAL

23,454 i0
J91,4\5 04

?,305 00

32,750 00

40,000 00

15,000 00

KVM COLLEGE VALANCHER'Y

il:'""".':,x'i::::::" "".' ""

Re munerations for Guests

Prinrng & Srationery

32,4!0 00

38,800.00
9,280.00

26,650.00
2,200.00

i9,923.0c
200 00

,"iu[,,,", t*'"- - o-*'
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N€wtPaPe's & Periodrcart

Food & Reneshmenr

ExPenres for c'zon€
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ExP.."r! i'' !!r 'ar
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'xPenses

ExpenieslorTroPhY 
ano

Git:
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Chemittir Lab Wo'k

5tuients l's!rance

Fl€,'.1intrng ExPen5es
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PTA Meetlng ExPenses

RePars alld Main!enance

Mlscellanous ExPeose

31,3'2015.s,tgEiq&9!13!!9
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PARENT TEACHERS ASSOCIANON ' MEs KVM COILEGE VAIANCH€RY

63,500.00
8,300-00
7,000.00

7,900.00

33,000.00

961,791.00
26,000-00

11,230.00

38,365.00

9,400.00
51,094.00

9,554.00

21,239.00

34,071.00
32,500.00

3,250.00

2,820.00

59,500.00

33,100.00

15,500.00

8,80?.00

64,150.00
1,350.m

16,;40.00

44m.00

2,505.00

1,510.00
2,500.00

10,200.00
2,500.00

1,745.00

16,500.00
1,000.00

20,44A.AO

195.00

43,835.00

295,537.10
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!,792,240.OO
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1-4-2015 To Openint B.lance

cash on Hand

south lndbn Bank, Valanchery
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Loan from Manag€ment
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29-112019
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1{'2016 To Ope.ins aek|.€
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A/C : 0092053eqx355
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VAIANCHERY Arner our Report of even date
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43.835.00

296.537.1O
1,688,0m.00

2t510.m

Payments for Construction

Purchase Writjng Eoard
G.rdeninS dd !andscaping
Exp€nditure
loan from Management

for N55 and C€lebration

Sahnc. and Allowanc€s
RemdErationr fo. Guests

Cleanhgch.rges
Printing & Stationery
Hospit lExp€ns€s
N€wrpape.s & Per'od'cals

ExFeases for C-Zone & Inter

Exp€o*s for Semina.

Expenses fo. Trophy, Gatu &

Cek'lra{ion epe|lg

Payments for college

Fl€x Printing Erp€nses
Financia I assistance fo r

Misellanous Expense

Bank chErges

lndian Bank.Valaflchery
SB VC : @92051000004355

190,000.00
63,000.00
33,500.@

131,575.00

?,750.00

24s00.00

993,36_m
22,890.00
34900.00
71,945.00

1,050.00
19,598.00

8,612.00

4450.00
3&443.00

14,800.00

10,500.00

105,000.00
1,665_00

18,000.00

14,796_OO

2444.@
5,000.m

10,000.00

19,500.00

1od46.oo
462.O0

21070.00
190.00

1,018.00

38,539.00

96,307.r0

COILEGE



FARENT IEAO{€RS A<6ONA@

t+zolz ro Ooer*uluffi

cash at Bankr South
hdEn Bank, vatanchery

A/C : 0092053@0m4365 95,307.10
1,780,(m.m

45,6()9.@

90,19).@

3,900.m

Paym€nts fq Constru€rion

REmunerations for Guens

Cl€aning Charges
Printidt & Stationery
S€lary to F€odbatt Coach
HospLfap€nses
Newsipipers & pedodkats

Expenses for C,Zolte & |
ZrJne

studyfot r Expenes
Exp€ns€s tor trophy, Gifu &

' C€lebration expens€s
Expenses for Coducting

frrltVlriouse

NSS Programe Expenses
Payln€nls for cotl€ge

Repats and M.int€n€nce
Fl€x Printing Expenses
Inflibinet Software , Annuat
Chargc
ExpeR!€! for softwa.e

Pafnants for MaSazine

Fimncial assisran e for

PTA M€ating Expenses
Mlsceilanous Expense

South lndiar 8ank, Vatanchery
SB VC : 00920530000@ti|85

106,050.({)
31,000,00

39,310.00
9 8@.00

1q798.00
39,000.00

6,741.O0

65,241.00
49,779.@

154,000.00

72,690.00
74,225.0O

sq0oo.00
40,000.00

52,530.00
47,590.00

750.00

5,959.00

8,000.00

20,000.00

3q93s.@
11,950.00

3,2@.00

25,297.6)

891.i03.10

VALANCHERY

s/12/2019

For P] A MES KvM COIIEGEvAtANCHERy
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r09,950.00

t0,900 oo
100,000.00

2,47A.oa

253,000.00
20s,000.00

12,800.00
^dvances 

for NSS a.d

^ 
ceieonrionpfogrammes

cotteeersocotioniunj'
rorrege Cal.rder

TOTAI

74,340.ao
123,980,0c

17,A1a.QA

s06,230.00

150,000,00
53,290.00

19,800.00
L7,430,aa

81,786.00
54560.00
34,722.0A

3,910 o0
4,647.A0

5,734.0A
5?,143.00

26,2SA.OQ

]|3a,971.OO

54,215,00

30,000.00

s4900.00

27,jOO.AO

56,500.00

7,773.AO

I

.oc l

;;/
0cl

30,000
1:3,000
48,453.

s K,:::1c'P4l
^Y,.:jiii;fl:;hTt

20,000.00

18,000.00

14)245.0A

7,550.a0

tti2/2a19

. ryIII 
'VM 

(OLIEGT VALANCHERY

;.1 -1' As

" 
'):,

tli

L"il'

25,297.@

893,403.10
1,932,500.00

s6,651.00

75,@o.oo
13,800.00

4,400.00

Pavm.nts Ei?oiliiiGi
/urchases ot Furniture
Pu.chases or CcTv
P!rchases of Fioor Mat
Purchases of h.jnerator
Pucha*, or LrbrarY B;o(s

Purchases of Soft ware TCS
rur.nases of UpS Baftery

PavrpeilE for hdirect Exoenses

"cBaes.nd Ai/owances
Jararyto FoodballCoach
nemuneratjons for Guests
fayment for tD Card
auditing Expenses
rraveiti,rg Expenses

Semrnar Expenses

erintiig & Sra tjonery
nospital Expenses
Newspape6 A penodrcals
Food & Retreshme.r
txFnses fel g 7*u U ,

Study Tcur Erpenses
E pe"ses forr.ophy, Grfrs &

ColleEe Affjt jation Exp€nses
Lerebration expenses

NSS rro8rame Expenses
rayments for Gene.ator

Repatrs and Maintenence
adverticement Expenses
rarnent5 for Maeazife

PTA MeatinS Expenses
Misce anous Expense

5o!th rndEn Bank, Vat.ncherv
)! A/C . 0092053000004365
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